


                      



                      







one life at a time

As Dave and I look back over 2014, we are so grateful 
for the lives God has allowed this ministry to touch. 
We’re also tremendously excited to share this good 
report with you, the ones who have joined with us to 
make it all possible. 

Our mission is pretty simple: to share Christ and love 
people in every way we can. It’s what we’re passionate 
about, and it defines who we are. And you are a vital 
part of this mission.

THE TRUTH IS IT TAKES A 

LOT OF PEOPLE WORKING 

TOGETHER TO DO WHAT 

GOD IS CALLING US TO DO, 

AND WE ARE SO GRATEFUL 

FOR EVERY PERSON WHO IS 

A PART OF THIS MINISTRY.

“

”

TOGETHER, WE ARE SHARING CHRIST AND LOVING PEOPLE ALL AROUND THE WORLD

B Y  J OYC E  M E Y E R
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At Joyce Meyer Ministries, every single thing we do is 
rooted in Jesus Christ. It is His message and His love 
that motivates us to reach even more people with the 
good news of the Gospel and o�er lifesaving help to 
so many who can’t help themselves. And the best way 
to help people is to get them rooted in Christ.

For more than 35 years, we’ve shared God’s Word 
through conferences…then eventually radio and TV…
and now through more avenues than we could have 
ever imagined as new doors open. 

We also believe sharing the message of Christ goes 
hand in hand with showing people Christ. This is the 
heart behind everything we do through Hand of Hope, 
Joyce Meyer Ministries World Missions, which reaches 
out in practical ways to help the less fortunate and 
meet people’s physical needs all around the world.   

As Dave and I travel and witness the di�erence these 
outreaches make in people’s lives, we constantly think 
about you, the ones who make it all happen. We wish 
you could see what we see and truly realize what your 
giving means to so many people in desperate situations.

The truth is it takes a lot of people working together to 
do what God is calling us to do, and we are so grateful 
for every person who is a part. You trust us with your 
finances, and we are committed to integrity, steward-
ship, and transparency.

Our son David, who oversees all of our missions out-
reaches, is known for saying, “Together we are better!” 
How do you feed more than 70,000 children every day 
or reach 76 nations with the Gospel message? There’s 
only one possible way: with the help of our partners.

That’s why our team has put together this special 
2014 Annual Report. The following pages include 
the stories and faces of real people whose lives have 
been forever changed. 

You’re going to read touching stories of young girls 
who have been rescued from the horrors of human  
tra�cking, people who’ve been saved in the nick  
of time at our medical and dental outreaches, and 
precious children who no longer have to sleep on the 
streets in constant fear and danger.  

As you read through these pages, 
please keep in mind that these 
aren’t just any outreaches—these 
are your outreaches. These are your 
children. You’ve had a part in every 
message we’ve taught, every life 
that’s been touched, and every soul 
that’s been saved.

We know it’s impossible to show 
you everything you’ve helped ac-
complish this past year and convey 
just how grateful we are—but we’re 
going to try.  

Thank you for your incredible sup-
port which is bringing God’s Word 
and the tangible love of Jesus to 
people all around the world. Be-
cause of you, they are becoming 
rooted in Christ and experiencing 
the hope, joy, and freedom only 
found in Him. 
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IT WAS JULY 5, 1983—the day young A.J. received the worst news of his 
life: “A.J., your mother’s been in a terrible accident. I’m so sorry…she didn’t 
make it.”

For this 14-year-old growing up in Phoenix, Arizona, everything changed in 
an instant. In the following weeks, he struggled to cope with the crippling 
pain and grief, which slowly turned into a deep-seated hatred. A.J. hated 
what happened and, moreover, he hated God for taking his mother.

By 17, A.J. was dealing with his emotions the only way he knew how:  
by drowning them out with alcohol. It’s a habit he kept for the next 15 
years...until 2003, when he got behind the wheel in a drunken stupor and 
caused an accident of his own. His mistake landed him in prison.  
This was rock-bottom. 

A few years into his sentence, A.J. returned to his jail cell one day to find 
Joyce Meyer’s book Battlefield of the Mind on his bunk, a free gift from her 
ministry. He reluctantly paged through it, not expecting much. However, it 
quickly got his attention. The message made sense and the Lord used it 
to help him mentally and emotionally survive in prison. 

Upon release, A.J. began inquiring about a Joyce Meyer conference in his 
area. He was eager for more answers and to learn more about the Lord. 
He was also looking for relief from his emotional prison. He found it.

“After I was released, I attended my first conference in Phoenix,” says A.J. 
“It was there that I accepted Jesus Christ. From that moment on, I contin-
ued to watch Joyce and even volunteer for her conferences. If it hadn’t 
been for God and for this ministry, I wouldn’t realize how blessed I am.” 

Today, after more than 20 years, A.J.’s finally free. Through Jesus Christ, 
he lives free from the pain and bitterness that once held him captive. It’s 
the new beginning he’s been looking for all along.  

It’s all about the
messagemessage
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SENDING GOD’S WORD AROUND THE WORLD.. .
AND INTO THE HEARTS OF MILLIONS
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challenge is to study the Bible for 30 minutes a day for 
30 days so you can see how God can work in your life. 

There is no specific curriculum or plan you have to follow 
to do this. The purpose of the challenge is simply to  
motivate individuals to search out what they need in 
God’s Word. I want people to follow the leading of the 
Holy Spirit and His specific plan for their lives. 

The response has been exciting: From March through 
the end of the year, 272,500 people signed up on our 
website to take the challenge! 

We sent them daily emails with words of encourage-
ment, key scriptures that highlight God’s promises  
to us, tips about how to go deeper in your study  
time, and links to articles, audio and video messages. 
And our social media pages lit up with people who 
accepted the challenge!

All of it is free and easy to access, and we’ve heard 
many testimonies about how these daily resources 
really helped people go deeper in their relationships 
with God than ever before. 

Now, the goal wasn’t just to get 
people to do a Bible study for 30 
days; I knew that if I could get 
them to do it for 30 days, they 
would get such benefit out of it 
that they would never quit. They 
would grow to love their time in 
the Word and keep it up every day. 

They say it takes 21-30 days to 
establish a new habit, so the 
challenge is really meant to be a 
jump-start to make studying the 
Word a daily lifestyle. So the sup-
port we o�er doesn’t end when the 
challenge is over. We want to be a 
continual source of encouragement. 
That’s what Everyday Study does…

The focus of Everyday Study is all 
about making Bible study a daily 
habit. When you sign up for it 
on our website, we send weekly 
emails to give you encouragement  

                        





















                       















                       



YOUNG DANIEL’S MOTHER was a drug addict. Living 
in Florida, she was unable to care for him and even-
tually gave him away to another family. Life seemed 
impossible, but things only got worse…

At Daniel’s new home, he su�ered the pain of sexual 
abuse. It destroyed his self-image…and planted a seed 
of rejection he would carry with him for years to come. 

As a young man, Daniel came to know the Lord and 
eventually attended Bible college. But down deep, his 
pain and insecurity only grew, and he struggled to 
believe that God really loved him at all.

Eventually looking to alcohol to numb the pain,  
things finally began to unravel. In a drunken stupor,  
he crashed his car. He had already lost his marriage, 
and now he was risking his life.

That’s when Daniel discovered the Genesis Men’s 
Home—a faith-based discipleship program in St. Louis, 
Missouri, for men struggling with substance addiction 
and other life-controlling issues. It’s one of over thirty 
thriving ministries at the St. Louis Dream Center, an 
outreach of Joyce Meyer Ministries.

Here, through one-on-one counseling and studying God’s 
Word, the Lord helped him address the emotional and 
spiritual issues holding him back. In time, Daniel received 
the healing he’d been looking for his entire life… 

“When I first got here I was full of shame, guilt and 
condemnation,” says Daniel. “As time went by, I truly 

learned and felt the love of God for 
the first time. Fears and insecurities 
I had been struggling with started 
to leave. 

“I developed a new identity with 
hope, boldness and freedom that I 
had never experienced before.”

Today, Daniel lives free from the 
power of addiction, with restored 
hope, a restored love for God and 
others, and restored relationships. 

Thanks to you, Daniel is one of thou-
sands whose lives have been trans-
formed in 2014 through our ministry-
supported outreaches worldwide.

Last year, we continued our vital 
partnership with Mercy Minis-
tries, a Christ-centered residential 
program helping young women 
who are dealing with addictions, 
eating disorders, self-harm, and 
unwanted pregnancies. 

With homes in Tennessee, Missouri, 
Louisiana, and California, you have 
made it possible for more than 125 
young women to receive the help 
and healing they needed in 2014…
women like Francis.  

all 
things 

new
all 

things 
new
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Independent Auditor’s Report

To the Board of Directors

Joyce Meyer Ministries, Inc.

Fenton, Missouri

We have audited the statement of fi nancial position of Joyce Meyer Ministries, Inc. (the Church), a nonprofi t organization, as of 

December 31, 2014, and the related statements of activities, functional expenses and cash fl ows for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these fi nancial statements in accordance with 

accounting principles generally accepted in the United States of America. This includes the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of fi nancial statements that are free from 

material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these fi nancial statements based on our audit. We conducted our audit in 

accordance with auditing standards generally accepted in the United States of America. Those standards require that we 

plan and perform the audit to obtain reasonable assurance about whether the fi nancial statements are free from material 

misstatement, whether due to fraud or error.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi nancial statements. 

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of 

fi nancial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control 

relevant to the entity’s preparation and fair presentation of the fi nancial statements in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 

internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting 

policies used and the reasonableness of signifi cant accounting estimates made by management, as well as evaluating the overall 

presentation of the fi nancial statements.

We believe that the audit evidence we have obtained is suffi cient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the fi nancial statements referred to above present fairly, in all material respects, the fi nancial position of Joyce 

Meyer Ministries, Inc. as of December 31, 2014, and the changes in net assets and its cash fl ows for the year ended in accordance 

with accounting principles generally accepted in the United States of America.

Tulsa, Oklahoma

March 25, 2015

INDEPENDENT AUDITOR’S REPORT
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The accompanying notes are an integral 
part of these financial statements.

ASSETS
Current assets 

Cash and cash equivalents   $   12,807,594
 Accounts receivable  270,381
 Investments  5,3 1 1 ,947
 Due from a�liates  690, 154
 Inventories  2,489,922
 Prepaid expenses and other assets  3,381,438

  Total current assets  24,951,436

Property and equipment  7 1,977,930
 Less: accumulated depreciation  43,584,903

  Total property and equipment  28,393,027

Non-current assets

 Investments  343,486

  Total assets  $ 53,687,949

LIABILITIES AND NET ASSETS
Current liabilities
 Accounts payable $    3,645,927
 Accrued liabilities  1,446,950
 Deferred revenues  159,039
 Capital lease  57,581

  Total current liabilities  5,309,497

Long-term debt
 Capital lease, net of current portion  66,340

Net assets - unrestricted  48,312, 1 1 2

  Total liabilities and net assets  $ 53,687,949

Changes in unrestricted net assets
 Revenue and other support
  Contributions, less direct donor benefits of $2,388,146    $  94,202,883
  Contributions from meetings and conferences  2,548,499
  Contributions and revenues from foreign a�liated ministries  4, 175,350
  In-kind contributions  1,746,061  
  Sale of Christian materials  6,077,872
  Honorariums from speaking engagements  73,500
  Women’s conference and other registrations  1,262,336
  Interest income  54,7 1 8
  Other income  387,058

   Total unrestricted revenue and other support  110,528,277
 Operating expenses
  Program services
   Meetings and conferences  1 1, 139,351
   Print media  15,866,4 19
   Radio and television ministry  30,867,736
   Missions and outreach  29,837,903
   Cost of Christian materials sold  6,677,693

   Total program services expenses  94,389, 102
  Support activities
   Management and general  13,702,067
   Fundraising  6,309,587

   Total support activities expenses  20,0 1 1,654

    Total operating expenses  114,400,756

Decrease in unrestricted net assets    (3,872,479)
Net assets at beginning of year  52, 184,591  

Net assets at end of year  $ 48,312, 1 12

STATEMENT OF ACTIVITIES For the Year Ended December 31, 2014

STATEMENT OF FINANCIAL POSITION December 31, 2014 

The accompanying notes are an integral 
part of these financial statements.
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The accompanying notes are an integral 
part of these financial statements.

Cash flows from operating activities

Decrease in net assets  $  (3,872 ,479)

Adjustments to reconcile decrease in net assets to net cash provided by (used in) operating activities:

Depreciation and amortization  3,906 ,5 1 9

Donated equity securities  ( 161 ,748)

  Gain on investments  (1 ,855)

Gain on disposal of assets  ( 1 7,997)

  Changes in operating assets and liabilities:

   Increase in accounts receivable  (120,7 1 9)

   Increase in due from a�liates  ( 173,552)

   Increase in inventory  ( 1 14 ,839)

   Increase in prepaid and other expenses  (101 ,233)

   Decrease in accounts payable  ( 16 ,544)

   Decrease in accrued liabilities  ( 13 ,095) 
   Decrease in deferred revenues  (89,84 1)

  Net cash used in operating activities  (777,383) 
Cash flows from investing activities

Proceeds from sales of investments  17,250, 135

 Proceeds from sale of equipment 87,392

 Purchases of investments  (15,496,898)

 Purchases of property and equipment  (524,042)

  Net cash provided by investing activities  1,3 16,587

Cash flows from financing activities

Principal payments on capital lease  (47,055)

  Net cash used in financing activities  (47,055)

Net increase in cash  492, 149

Cash and cash equivalents - beginning of year    12,3 1 5,445
Cash and cash equivalents - end of year $  12,807,594   
Supplemental disclosures of cash flow information   
 Acquisition of equipment under a capital lease $       68,053

Pastor Tommy Barnett 

John Bevere

Pastor Don Clowers

Dru Hammer

STATEMENT OF CASH FLOWS For the Year Ended December 31, 2014 

BOARD OF DIRECTORS 

Daniel Meyer

Dave Meyer

David L. Meyer

Joyce Meyer

Dr. Paul Osteen

Paul Schermann

Kurt Warner

Pastor Bob Yandian
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Advertising
Books and other outreach expenses
Broadcast time
Contract labor   
Cost of Christian materials
Depreciation and amortization
Dues, subscriptions, licenses and fees
Equipment rental
Insurance
Missions and outreach
Payroll taxes
Pension
Postage
Printing and production
Professional fees
Promotional costs
Rent
Repairs and maintenance
Salaries
Speaker honorariums
Sta� training
Supplies
Taxes and licenses
Telephone
Travel
Utilities

Meetings and 
Conferences

$ 267,974
29,008

-
701,874

-
2,22 1,602

150,923
1,450,668

579,133
49,826

120,752
80,165

140,133
101,5 1 3
462,588

75,975
937,244

88,759
1,979,973

282,040
68,639

238,340
30,775

9,01 5
1,024,965

47,467
$1 1 , 139,351

 
Print Media

$  1,500
991

406,408
43,298

-
36, 172

508,734
7,746

899,394
2 1, 192

288,727
87,699

3,2 15,885
4,462,32 1

665,075
6,549
3,6 17

72,248
4,073,528

-
19,084

737,866
35,128
1 1,689
75,582

185,986
$15,866,419

TV and Radio 
Ministry

  $            -
1,937

19,72 1 ,021
18,534

-
650, 165
216,495
29,809

1,904, 138
61

424,074
144,382
29,837

1,655
898,886

5
4,928

179,664
5,864,65 1

-
1 1,088

268,546
97,322

160,5 13
101 ,617
138,408

$30,867,736

The accompanying notes are an integral 
part of these financial statements.

SCHEDULE OF FUNCTIONAL EXPENSES        

NOTE A - ORGANIZATION AND CHURCH VISION
Joyce Meyer Ministries, Inc., headquartered in Fenton, Missouri, is organized and operated as a church dedicated to Christian and 
charitable purposes. In its ministry as a church, Joyce Meyer Ministries, Inc., (the Church or JMM) conducts regular services locally 
and worldwide, teaching biblical principles. Through its daily media outreach, millions of people receive the life-changing biblical 
teaching through the Church’s television and radio programs, CD’s, DVD’s, books, websites and conferences. The Church’s 
missions and outreach programs include rescuing people from human tra�cking, medical/dental outreaches, water relief, feeding 
the poor, clothing the unclothed, visiting the prisoners, helping in inner cities, ministering to the elderly and reaching out and 
training people of all ages. The Church provides funding and helps oversee several children’s homes that supply food and shelter 
to needy children. The Church provides global humanitarian aid to hurting people and disaster relief on a regular basis to those in 
devastating situations. The Church employs 482 individuals to carry out its Christian and charitable purposes.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting
The financial statements of the Church have been prepared on the accrual basis. The significant accounting policies are 
described below to enhance the usefulness of the financial statements to the reader.

2. Revenue Recognition
The Church reports information regarding its financial position and activities according to three classes of net assets: 
unrestricted net assets, temporarily restricted net assets and permanently restricted net assets. Gifts and contributions 
received with donor stipulations that limit the use of the asset are reported as restricted assets.

When a donor restriction expires, that is, when a stipulated time restriction ends or purpose of the contribution is 
accomplished, temporarily restricted net assets are reclassified to unrestricted net assets and reported in the statement of 
activities as net assets released from restrictions.

Contributions that are restricted by the donor are reported as increases in unrestricted net assets if the restrictions expire in 
the fiscal year in which the contributions are recognized. No amounts have been reflected in the statements for donated 

NOTES TO FINANCIAL STATEMENTS    
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Total

$3 10,1 92
199,0 1 2

29,708,546
956,1 28

2,032,028
3,906,5 19
1,35 1 ,2 1 8
1,87 1 ,972
7,273,082

12,576,359
1 ,690,906

657,226
8,032,950
6,7 15,8 1 1
3,301 ,146

330,051
1, 1 62,255

775,079
24,777,523

413,740
206,587

2,342,726
472,884
283,55 1

2,224,394
828,871

$1 14,400,756

Missions and 
Outreach

$3,676
157, 100

7,259,006
40,288

-
124, 1 1 5
43,088

147,431
1,063,0 15

12,505, 127
230,878
106,564

1, 183,459
368,433
35 1,656
2 13,7 1 7
67,0 16

127,429
4,000,235

93,240
12,890

700, 100
38,825
57,670

756,453
186,492

$29,837,903

Christian Materials 
Distribution
  $            -

305
-

14,961
2,032,028

127,405
8,798
5,85 1

472,302
13

95,022
41,658

2,374,267
1,505

20,33 1
32,691

379
7 1,533

1, 1 14,833
-

2,024
1 10, 100
102,850

2,492
6,748

39,597
$6,677,693

Management  
and General

$500
6,01 5

-
4 1,463

-
747,060
4 1 1,434

30,763
2,332,279

140
528,650
19 1 ,372

1 2,936
228,970
363,769

134
1 7,4 1 7

224,342
7,675,6 14

-
92,859

238, 1 80
167,944
39,385

1 2 1 ,242
229,599

$13,702,067

 
Fundraising

$36,542
3,656

2,322, 1 1 1
95,7 10

-
-

1 1 ,746
199,704
22,82 1

-
2,803
5,386

1,076,433
1,55 1 ,414
538,841

980
13 1,654

1 1, 104
68,689
38,460

3
49,594

40
2,787

137,787
1,322

$6,309,587

The accompanying notes are an integral 
part of these financial statements.

    For the Year Ended December 31, 2014 

    December 31, 2014 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED
services since no objective basis is generally available to measure the value of such services; however, a substantial number of 
volunteers have donated significant amounts of time to the Church’s program services. During 2014, approximately 58,000 
hours were donated from volunteers for meetings and conferences.

The Church periodically exchanges educational resources with donors based on a designated contribution. At December 31, 2014, 
the cost of these direct donor benefits was approximately $2.4 million. These costs are included as an o�set to unrestricted 
contributions in the statement of activities.

3. Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the United States of 
America requires management to make estimates and assumptions that a�ect the reported amounts of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could di�er from those estimates.

4. Cash and Cash Equivalents
The Church considers all highly liquid investments with an original maturity of three months or less to be cash equivalents for 
the purposes of the statement of cash flows. Deposits in excess of Federal Deposit Insurance Corporation’s (FDIC) coverage 
were approximately $4,770,365 at December 31, 2014. The Church maintains su�cient cash resources to cover near-term 
working capital needs.

5. Accounts Receivable
Accounts receivable is recognized on the accrual basis of accounting. Management believes these amounts to be 
fully collectible. 

Accounts receivable is comprised of the following: approximately $4,300 of accrued interest, approximately $103,000 of 
accrued royalties and approximately $163,000 of miscellaneous items.
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NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

6. Inventories
Inventory consists of books, CD’s, DVD’s and all other related items utilized in the media operation of the Church. Inventory is 
valued at the lower of cost or market with cost determined on the first-in first-out basis.

7. Fixed Assets and Depreciation
Expenditures and donated fixed assets in excess of $5,000 are recorded at cost if purchased or estimated fair market value if 
donated. Depreciation of fixed assets is provided over the estimated useful lives of the respective assets on a straight-line 
basis, ranging from 3-40 years. Expenditures for repairs and maintenance are charged to operating expense as incurred.

8. Investments
The Church’s investments consist of bank certificates of deposit and mutual funds. The certificates of deposit are stated at 
fair value based on quoted market price in an open market, which represent “Level 1 Inputs.” Part of the mutual funds are 
stated at fair value based on significant other observable inputs of directly comparable securities which represent “Level 2 
Inputs,” as they are part of a less active secondary market. The balance of the mutual funds are also stated at fair value based 
on unobservable inputs where there is little or no market activity which represent “Level 3 Inputs,” where fair values can only 
be calculated using estimates or risk-adjusted value ranges. Dividend, interest and other investment income is reported in the 
period earned as increases in unrestricted net assets unless the use of the assets received is limited by donor-imposed 
restrictions, in which case the earnings are reported in the same category as the donations. The fair values of investments as 
of December 31, 2014 are determined as follows:

Level I   Level II   Level III   Total

Certificates of deposit  $ 2,668,714  $ -  $ -  $ 2,668,71 4
Mutual funds    -    1,476,354    1,510,365    2,986,71 9 

$ 2,668,714 $ 1,476,354 $ 1,510,365       $ 5,655,433

9. Compensated Absences
Full-time employees of the Church receive paid vacation and personal days o�, depending on job classification, length of 
service and other factors. Compensated absences earned but not paid as of December 31, 2014 have been accrued.

10. Deferred Revenues
Deferred revenues are generated from registration fees collected for 2015 conferences and medical outreaches.

11. Income Taxes
The Church is exempt from Federal income taxes under Section 501(c)(3) of the Internal Revenue Code and is further 
classified as a church; as such, the Church does not file income tax returns.

12. Expenses
Advertising Costs – Are expensed as incurred.

Allocation of Fundraising Costs – The Church allocates fundraising costs in accordance with Statement of “Accounting for 
Costs of Activities of Not-for-Profit Organizations and State and Local Governmental Entities that Include Fundraising” ASC 
958-720-05. Joint costs a�ecting programs and fundraising have been reviewed by management and meet the criteria 
established by the statement of financial position. During 2014, approximately $6.3 million of television and radio ministry 
expenses, meeting expenses, monthly mailing costs, and other expenses have been allocated to fundraising.

13. Subsequent Events
The Church has evaluated subsequent events through March 25, 2015, the date which the financial statements were available 
to be issued.

NOTE C - INVENTORIES
Inventories include the following at December 31, 2014:

Finished goods:
CD’s  $  209,394

  DVD’s   102,895
  Books  937,792
  Kits   88,590

Novelties 157, 1 1 3
Supplies to produce finished goods 400,792

  Food and household  387,4 17
  Other inventory items  205,929

      $ 2,489,922
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NOTE D - PROPERTY AND EQUIPMENT

Property and equipment includes the following at December 31, 2014:
Land and land improvements $  4,732,502
Buildings 25,488, 1 1 1

 TV, computer and other equipment  2 1 ,4 13,428
 Transportation equipment              20,340,336
 Intangible assets                    3,553

      7 1 ,977,930
  Less: accumulated depreciation     43,584,903

     $ 28,393,027

NOTE E – CAPITAL LEASE 

The Church is the lessee of equipment under a capital lease. The assets and liabilities under capital leases are recorded at the fair 
value of the assets. The assets are depreciated over the life of the leases or over the estimated useful lives of the equipment. 
Depreciation of assets under capital lease is included in depreciation expenses.

At December 31, 2014, assets with a cost of approximately $210,350 and accumulated depreciation of approximately $60,475 
are included in the statement of financial position. Future minimum lease payments are $57,581 for 2015, $28,174 for 2016,  
$13,471 for 2017, $13,471 for 2018 and $11,224 for 2019.

NOTE F – COMMITMENTS AND CONTINGENCIES

Airtime
The Church has radio and TV airtime contracts extending to 2015. These contracts may be terminated with a fourteen to 
sixty day notification. The average monthly cost of these contracts is approximately $2.5 million.

Self-Insurance
The Church self-insures for workers’ compensation and employee health claims. Operations are charged with the cost of 
claims reported and an estimate of claims incurred but not reported. A liability for unpaid claims and the associated claim 
expenses is recognized as an expense and accrued at year-end. The determination of such claims and expenses and the 
appropriateness of the related liability are continually reviewed by management and a third party. The Church has purchased 
stop-loss insurance to supplement the plans, which will reimburse the Church for workers’ compensation claims in excess of 
$400,000. Medical stop-loss insurance is purchased to reimburse individual medical claims in excess of $100,000 and 
$6,348,984 in the aggregate.

Litigation
The Church is occasionally involved in litigation as either a plainti� or defendant arising in the normal course of its activities. The results 
thereof are not expected to be significant to the Church’s financial position or operating activities.

NOTE G – RETIREMENT PLANS

The Church maintains retirement plans that cover full time employees who participate and are at least 18 years of age. 
Contributions to the plans during 2014 were approximately $657,000.

NOTE H – SUPPORT OF OTHER MINISTRIES

During the 1990’s, Joyce Meyer Ministries, Inc. began to finance the establishment of similar international ministries called 
Joyce Meyer Ministries Canada (Vancouver), Joyce Meyer Ministries Australia, Joyce Meyer Ministries England, Joyce Meyer 
Ministries South Africa, Joyce Meyer Ministries Germany and Joyce Meyer Ministries India. During 2014, the Church received 
approximately $2.6 million in contributions from a�liates and earned approximately $1.6 million in revenues for sales of 
services to a�liate organizations. The Church had outstanding loans of approximately $690,000 to its international a�liated 
ministries as of December 31, 2014.

The Church provides broadcasting airtime, supplies, and various other services including marketing and distribution services 
to some of its international a�liated ministries without charge. Total donated goods and services provided to a�liates 
totaled approximately $7.3 million in 2014 to support the mission of those entities. All expenses incurred by the Church on 
behalf of these a�liates have been recognized as missions and outreaches in the statement of activities.
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